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General overview

The third quarter of 2024 saw a
mixed picture in the European
capital markets, according to data
from the FESE membership. While
the steady yet subdued growth of
the EU economy this vyear,
supported by moderating monetary
policy restrictions, offered some
grounds for cautious optimism, the
outlook remains uncertain.
Significant risks persist, including
economic challenges, as well as
geopolitical and trade policy
tensions.
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In Q3, the number of listed companies and market
capitalisation remained stable compared to Q2.

The number of new listings increased for the second
consecutive quarter. Although total investment flows
declined in Q3 relative to Q2, they stayed above the levels
recorded in Q1 and throughout 2023.

Equity trades, however, declined for the second consecutive
quarter in Q3.

Notional turnover rose in Q3 compared to Q2, driven by an
increase in bond derivatives turnover, while it declined for
other derivative categories.

Turnover for all other instruments decreased compared to
the previous quarter, except for ETFs. Market capitalisation
for investment funds continued to rise.
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*The declines since Q3 2022 are largely due to the delisting of collective investment schemes as a result of regulatory changes in the Spanish market.
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NEW LISTINGS AND INVESTMENT FLOWS
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SME MARKETS
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EQUITY TRADING
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AGGREGATED OPTIONS AND FUTURES
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STOCK/INDEX DERIVATIVES
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BOND DERIVATIVES

400 160
350 140
300 120
250 100
200 80
150 60
100 40

50 20

0 0
Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4/Q1Q2 Q3
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Contracts traded (million) Open interest (million) —Notional turnover (EUR trillion, right axis)

13 FESE



250

200

150

100

50

14

COMMODITIES DERIVATIVES
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FOREIGN EXCHANGE DERIVATIVES
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SECURITISED DERIVATIVES
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ETFs
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INVESTMENT FUNDS
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BONDS
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REITS
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